Grade Criteria

Module: Economics Foundation

Assessment 1-4: In-class exercise 1-4
	
	100-80%
	79-70%
	69-60%
	59-50%
	49-40%
	39-30%
	29-0%

	
	The work produced is exceptional in most/all aspects, substantially exceeding expectations for this level.
	The work produced is of excellent quality, exceeding expectations for this level in many aspects.
	The work produced meets all of the intended learning outcomes and exceeds the threshold expectations for this level in several of them
	The work produced meets all of the intended learning outcomes and exceeds the threshold expectations for this level in some of them.
	The work produced meets all of the intended learning outcomes at, but rarely exceeding the threshold expectations for this level.
	The work produced fails to meet all of the intended learning outcomes and is marginally inadequate for this level.a
	The work produced fails to meet all of the intended learning outcomes and is inadequate for this level.

	Knowledge and Understanding: Students will need to show their understanding of key concepts of economics (such as, demand, supply, margin, equilibrium, inflation) and of the techniques, tools and methods (aggregation, open-market operations, indexing) used in economics.
 
	Demonstrates an understanding of the principles, terms, concepts, theories and practices of economics that substantially exceeds expectations for the level in many aspects.
	Demonstrates an understanding of the principles, terms, concepts, theories and practices of economics that exceeds expectations for the level in several aspects.
	Recognises and demonstrates clear understanding of the key principles, terms, concepts, theories and practices of economics.
	Recognises and demonstrates basic understanding of the key principles, terms, concepts, theories and practices of economics.
	Recognises the basic principles, terms, concepts, theories and practices of economics.
	Occasional errors/omissions/misrecognitions of the basic principles, terms, concepts, theories and practices of economics.
	Fails to recognise the basic principles, terms, concepts, theories and practices of economics.

	Cognitive Skills: Students will need not only to be able to understand key concepts, but also to see the logical relationship between them (for instance, between micro-economic demand and supply and macro-economic aggregation).
	Analysis of economic issues/problems, including some that are unpredictable or loosely defined is exceptional for this level.
	Ability to apply learning in less familiar economic contexts/situations exceeds expectations for this level in some aspects.
	Evidences ability to apply learning in less familiar economic contexts/situations.
	Applies learning to produce a satisfactory response to a less familiar economic contexts/situations.
	Limited application of learning to address a less familiar economic contexts/situations.
	Marginally fails to apply learning when dealing with a less familiar economic contexts/situations.
	Fails to apply learning in a less familiar economic contexts/situations.

	Practical and Professional Skills
	N/A
	N/A
	N/A
	N/A
	N/A
	N/A
	N/A

	Transferrable and Key Skills
	N/A
	N/A
	N/A
	N/A
	N/A
	N/A
	N/A


